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COVID-19 has drastically impacted our society psychologically, mentally, and economically. Many 

businesses across the nation struggle to stay afloat while others have had to shut their doors 

permanently. In particular, Black-owned enterprises are experiencing the most detrimental effects of 

the coronavirus pandemic. The pandemic has already disproportionately affected people of color 

regarding access to health care, but it has also exacerbated the economic inequality experienced by 

minority communities. Many smaller black-owned businesses do not have access to bank credit or the 

financial resources to stay afloat throughout the pandemic.  

 

According to a study by the National Bureau of Economic Research, 41 percent of Black-owned 

businesses (approximately 440,000) closed down due to COVID-19 as opposed to just 17 percent of 

white-owned companies. This disadvantage comes with future repercussions contributing to income 

inequality and higher poverty rates among the black community.  

 

Despite the adversity that black-owned businesses have faced, owners and employees continue to 

persevere and work diligently to maintain their businesses with support from public figures such as 

Beyoncé, Issa Rae, Kerry Washington, and Jamie Foxx. They have used their platform to endorse 

black-owned businesses publicly. 

 

 

 



 

https://youtu.be/x4w2XLLbXKk 

 

Franchisees nationwide, including Sephora, West Elm, and Rent the Runway, have also committed to the 

“15 Percent Pledge'' which dedicates that companies have at least 15% of suppliers black-owned 

businesses. Entrepreneur Aurora James started the campaign to ensure black companies receive equal 

corporate opportunities. She took to Instagram on May 29th to call on business to take action: “We 

represent 15% of the population, and we need to represent 15% of your shelf space." So far, the petition 

to encourage retailers to take the pledge has garnered over 93,488 signatures. Resources such as 

https://www.supportblackowned.com  also help to buy black! If everyone does their part to support 

black-owned businesses, we can ensure a future of economic stability and prosperity within the black 

community.  

 

https://youtu.be/x4w2XLLbXKk
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